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j~*Oar> individual deposits. It was

ptn in this in.inner, for example, that
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increased by the amount of $3SS,920,000in excess of the increase in loans and
«..-counts.an increase which tho Fed¬
eral Reserve Board itself recognized at
a pure credit expansion, not called forby increased industrial activity, but
occasioned by the use of the "banks'
credit for government, financing,"In addition to inflation as the pri¬mary causes of high prices, there havebeen important contributory causeswar-time taxation, stationary produc¬tion, disproportionate wages, lavishpublic expenditure and private extrava¬
gance,
"Over and over a drag-like effect

upon general business, the excessprofits tax has operated to aggravatethe tendency toward rising prhws."It is impossible to overlook the factthat modern economic processes are In¬terdependent as to price fixture, andthat the forces making for inflationonce released thero followed a viciou»circle of high prices, higher wages andstill higher prices. Indeed, as in thecase ol war taxation, business men havebeen encouraged to protect themselvesby discounting the likelihood of stillhigher wages m fxing their price lists.
Cost Plus System Scored

"Similar in effect was the policypursued m awarding most of the warcontracts on the 10 per cent cost plussystem. This necessarily tended to; crease prices for materials and labor,because the higher the contractorcould make his costs the greater wouldo«' his profit. This opportunity forswollen profits was availed of
*

fromthe I .-ginning with absolute disregardo; the public interest, nnd establisheda level of costs and prices neveibefore reached in this country."Extravagance in government ex¬penditure has contributed to the ac¬cumulation of a floating debt, the peri¬odic renewal of which has operated an«must continue to operate to check falling prices. Individual extravaganceand wasteful spending have furtheiserved as a direct stimulus to price in
ci « ase.
"The evils of price inflation are, iilarge part, beyond remedy. But ther«

are certain wholesome things that ca»be done, and it is upon these that pieser r effort should be centered.
"The first step in correction of thhigh cost of living Is to stop furthecredit inflation on the part of thTreasury in the form of certificatborrowing. In lieu of certificate borrowing of this kind, the existence otl .¦ floating debt should be frank!recognized, its volume determined an

re iponsibility for its incurring clear!
assigned. If circumstances permitling operation or discharge by ta>
.-«"Ion. this should be don«.

Credits Must Be Reduced
"Progressive inflation arising out <the Treasury's borrowing once checkethere should be a courageous but ii

tclhgent reduction in the volume cexisting bank credit and note circulition An increasing discount rateth< instrument for arresting sue
tendencies. Preference in bank credishould be given to industries engagei-i the production of essentials.
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borrowing, courageous but intelligideflation of credit and contraction
currency, ghti ned production

and services, public econoi
private thrift, revision of ta:

tion as to distribution and incidence
these are the approaches to success*
attack upon the high, cost «if living."
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Only 94Women Butler Refuses
Are Delegates Second Place
To Convention Or Cabinet Post

2.> Named by Republicans
and 69 by Democrats
to Have Voice in Select-
ing the Party Candidates

17,000,000 Have Votes
_

National Organization in
Statement Gives Figures
Covering Entire Country

From The Tribun«'» Washington Bureau
WASHINGTON, May HO..The Na¬

tional Woman's party, in a statement;
made public to-day, said the failure of
the thirty-sixth state to ratify the
woman uffrage amendment to the
Federal Constitution would result in
giving the women of the country only
an ''insignificant" part in the national
political conventions in June.
The statement pointed out that of

the 984 delegates to the Republican
gathering in Chicago only twenty-five
were women and of the 1,092 delegates
to the Democratic, convention in Chi¬
cago only sixty-nine were women.

fhese ligures would not be changed
materially, the statement added, by the
settlement of the contests pending in
Vermont and West Virginia n the Re¬
publican side and in Louisiana and
Florida on the Democratic sJ e.

Two Per Cent Representation
After asserting that women were not

on an equal basis with men in party
management and that they had had
comparatively little share in selecting
delegates to the national conventions
thi statement continues:
"The 17,000,000 women eligible to

vote for the next President, whether
or not the Federal suffrage amendment
is ratified, are accorded only a 2 per
cent representation in the choice of
the Repi blican nominee and only a 6
per cent representation in the choice of

ie Democratic candidate, although
they represent approximately 35 per
cent of the total number of men and
women eligible to vote for President
next November.
''Women are more largely repre«

sented in the list of alternates to the
conventions, 133 being accredited al¬
ternates to the Republican convention
and 130 to the Democratic convention.
"Figures compiled by the Woman's

party also indicate that women have
played a comparatively minor part rn
the selection of delegates to the two
conventions. (These- facts were ob¬
tained from the secretaries of state
and Republican and Democratic state
.airmen in the various states.)
"Delegates "o the national conven¬

tions are selei ted in sixteen states by
primaries and in thirty states by con-

ventions, in Illinois by primary and
convention, in Alabama by a Demo¬
cratic primary and Republican conven¬
tion. Of the sixteen primaries, women
have taken or will lake no part in
nine.
"They were admittei to full partici¬

pation in only seven.-California, Mon¬
tana. Nebraska, New York, Oregon
South Dakota and Te ~. They were
or will be. excluded in Florida, Massa¬
chusetts, New Hampshire, New Jersey
North Dakota. Ohio, Pennsylvania

Y rgii a and W isconsin. Thej
no part the 1 >ei locratic pri¬

maries of Alabama.
"Of the thirty states in which dele

gates were selected by con vendor
women took no part in the conventioi
of either party in nine states.Con
necticut, Delaware, Georgia, Indiana
Louisiana, South Carolina, Maryland
Mississippi and Vermont They tool-
no part in the Republican conventioi
m Alabama, the Democratic conventioi
in Virginia, the Democratic conventioi

Wyoming or the Republican conven
tion in Rhode Island.

"In a number of states, such ai
Maine, women were allowed to attendbut not. to vote.

"In most states where women wen
present at conventions they were près. in small numbers, exerting little infiuenee on the decision of the convention.

"In the expression of popular prefer
ence for Presidential candidates
women have also been allowed com
paratively little share. In twenty-om¿totes, Presidential preference prima
ries are held, according to the officialist of the Republican National Com
mittee. Women have been admitted oi
cqui terms with men in only seven
alifornia, Michigan. Montana, Ne

ka, Oregon, South Dakota am
1'exas, Thej have been excluded fron
fourteen, five of these being state
v-, hen- women have won the right t

' for President, but have not beet
allcwed a voice in choosing thei
party's candidate.
"Women hace not been admitted t<
qua ity in party management."No women are members of the Re
blican National Committee. N
mien are members the RepubllcaiNational Executive Committee. N

women are on tie sub-committees ap
p nted last December to manage th
pre ci nvention activities of the partynittees on organization, publicityfinance and convention. On the polleii 3 and platform committee of 17
m< mbers, only nineteen members cr
women.
"There is a Republican Nationa
cuncil composed of twenty-four nipm

hors, four of whom are women. Ther
also a women's division oí the lie

can National Committee heade
by Mrs. John G. South, chairman, whicl

through or with a República:
en's Executive Committee, heade

by Miss Mary Garrett Hay. The?
groups of women have no vote on th

iblican National Committee, exc.-p
as proxies for men.

Officials so far selected for the Chi
cago convention by the nationa! com
mittee are men, with the exception o
vree women assistant secretaries
Senator Lodge, confirmed anti-surTra
gist, is temporary chairman of the con
vention.

"In the Democratic party wome
have been placed on the national ex
ecutive committee with a status equs
to that o\' the men members. Foui
teen women are now members of thi
committee and three have been aske
to join, it is stated, with the intentio
of bringing the total number of wome
up to seventeen, the number of men o
the committee.
On the Democratic National Commit

tee women are as yet only associate!
having no direct vote except as proxie
for men. There are presumably fort>
eight women members of this associât
national committee, but, as a matter c

fact, there are only forty-two at th
present time Under the national con'
mittee there is a woman's bureau coi
re-ponding 10 the Republican women
d ¡vision.

"Officials so far appointed for th
Democratic convention consist entire!
of men, with the exception of tw
women on the committee on arrange
merits in charge of pro-convention a«

There are twenty-eight me
on this committee. The temporar
chairman of the convention is Home
Cummings and the temporary vice
chairman is J. Bruce Kremer."

Plague Found in 'S era Cruz
MEXICO CITY, May 30. Sever«

cases of what i': believed to be buboni
plague have been discovered at Ver
Ceii--. according to a disoatch to h
"V fcelsioi " to da;

\

Will Remain at Columbia
University if lîe S s Not
First Choice at Chicago,His Manager Announces

Won't Run for Governor
Johnson Leaders Be pin

Propaganda Campaign to
Win Over -Delegates

¡f Dr. Nicholas Murray Butler i«
not nominated at Chicago for Presi¬
dent, he will continue as henei of Co¬
lumbia University and refuse to ac¬

cept any other office.
This was the burden of a statement

issued yesterday by Judge John It.
Davies, manager of the Butler cam¬

paign. Dr. Butler, he said, has been
asked to withdraw from the race and
accept second place on the ticket or, if
that did not satisfy him, to accept a

place in the Cabinet or else run for
Governor.

"All of these suggestions," said Mr.
Davies. "have been respectfully but
firmly declined. Dr. Butler is not seek¬
ing public office, and has no intention
of surrendering his duties as presi¬dent of Columbia University, unless
he should be chosen for tho Presidencyitself."

Receives Promises of Votes
Mr. Davies said that within the las;

week Dr. Butler had been visited bydelegates to the national convention
from more, than a dozen states, who
have for their first choice either Wood.
Johnson, Lowden, Harding or Coolidge."Dr. Butler has been assured bythese delegates.'' said Mr. Davies, "that
it is trM'ir desire and intention to trans¬
fer their support to Dr. Butler it' it be¬
comes apparent by the third or fourthballot that their own favorite cannotbo nominated."

Mr. Davies predicted that Dr. Butlerwould be nominated in tire earlystages of the balloting."The question before the delegates,therefore, is not one of seeking the
most popular person," added Mr.Davies, "or paying any compliment to
"

their respective political leaders or
discharging any fancied obligations of
local, sectional or national character.
It is a question of selecting tho next
President, of the United States at a
time when the responsibilities of that
office are more varied and more severe
than ever before in the nation's his¬
tory.

"Pr. Butler's supporters rest their
argument upon his fully demonstrated
and universally acknowledged fitness
for the place and are glad to record
,: fact that friends of no other cnn-
didate have ventured to deny or im¬
pugn his high qualifications for the
office."

Johnson Propaganda
Now that the last of the elelegates

to the Republican convention have
beeil chosen and all the work of the
various campaign managers will be
(¦«.ntiii'd a*. Chicago, the managers of
Senator Hiram Johnson have begun to
bombard the. delegates with propa¬
ganda.

A letter signed by Angus McSween,
Mr. Johnson's campaign manager, calls
attention to the popular vote the Cali¬
fornia Senator received in ten states
in which he entered the Repub¬
lican preferential primaries. In these
states North and South Dakota, Mich¬
igan. Nebraska. Montana, New Jersey,
Maryland, Indiana, California and Ore¬
gon Mr. Johnson received a total vote
of 854,421 to 602,846 for his leading
opponent in each state.

This showed, according to Mr. Mc¬
Sween, that "in point of personal pop¬
ularity and vote-getting ability John¬
son occupies a unique place in Ameri¬
can political life to-day."

This Week Crucial for
Suffrage in Louisiana

Legislature to Art on Federal
Amendment or Possibly on

Compromise Slate Measure
BATON ROUGE, La.. May 30..The

Louisiana Legislature either will dis-
pose definitely of the suffrage issue
this week or events will so shape
themselves as te> give an indication of
the linal outcome of the suffrage fight,
leaders on both sides said to-night.
Within the next few days the Legisla¬
ture may :

Ratify the Federal suffrage amend¬
ment and give the women the right to
vote in the coming Presidential elec¬
tion.

Reject the Federal ratification reso¬
lution and vote to submit a state suf¬
frage amendment to the voters of
Louisiana next November, or

Kill all suffrage legislation.
Anti-suffragists to-night said they

were prepared to make their big fight
W'edio -«lav night at the jo:nt Senate
and House Federal Relations Commit¬
tee hearing.

C. D, Orth Asks
Fusion to Beat
Four Socialists

President of the National
Security League Fears
Election of That Number;
Perhaps 8 to Congress;

Politicians Are Skeptical
Extinction of Sweet Will

Lessen Effect of Ouster
at Albany, Is Belief

(litarles D. Orth, president of the
National Security League, said yester¬
day he feared that the Socialists would
elect four Congressmen from New
York City, and possibly eight, this fall
unless the Democrats and Republican-,
fused.

In four of the districts, where there
was fusion two years ago, there 13
ground for Orth's alarm. Bu.t poli¬
ticians could see no reason whatever
for imagining that a Socialist could
be elected in any one of the other four
districts this November.

Four Believed Safe
The?e four, the 18th. 22d. 23d and

24th, defcateel the Socialists without
fusion two years ago by overwhelming
pluralities. The Socialist increases in
these districts last year, upon which
Orth bases his warning, were relatively
small.

In the 24th, the major part of which
lies in Westchester County, the Social¬
ist candidate for Congress was defeated
by more than 19.000 plurality.

In the T!lM the Socialist candi¬
date fared e«iually bad, polling only
4,717':! out of a total of lia,137 votes. In
the 23d the Socialist was defeated by-
more than 25,000 votes. There the
Socialists counted but "14,146 out of a
total vote of 75,199. In the 18th the
Socialists were just as weak, voting
but 4,741 out of a total of 32,384.
Orth declared that in the four Con¬

gressional tl ¡stricts in which the
Democrats and Republicans fused in
1!)18 the Socialists were beaten by but
small margins. These districts were
the 12th, 13th, 14th and 20th. He be-

Value, Quality and Service
are oiuitstainidSng features of the Store policy» This policy
is mmore th ami ever emphasized ce the purchasing oppor=
tiunraities offered to the public at the present time.

^¡»

MAD3SON AVKNUiE-FIFTH ¿VENUE, NEW YORK

Thirty=fourth Street Thirty=fifth Street

The ¡important Yearly Sale of

Women's Cotton Frocks
will take place to-morrow (Tuesday)

More than 2,000 pretty Smmmmer Frocks will be
offered in thus Sale, every one of them mew

and made especially for the occasion

At the prices quoted the values are unsurpassed

COTTON VOILE FROCKS
at §6.75, 8.75, II 0.50, H .50, 113.00,
$114.50, 15.50, 116.75, 18.00 & 20.11)0

GINGHAM FROCKS
at $8,75 & 114.50

Sale on the Third FÜoor (Madison Avenue section)

Other Special Offerings for
to-morrow (Timesday)

Women's Silk Sports Skirts, on the Third
Floor; Women's Summer Underwear, on

the Second Floor; and Fine Drapery Silks,
om the Fourth Floor

lieves that without fusion this year the
.Socialists will carry these districts.

"In the other four districts," said
Orth, "the ISth, 22d, 23d and 24th,
the National Security League buses itd
warning on the menace of the Socialist
vote shown by the vote for Assembly¬
men in 191!)."

Orth then citens the Socialist in¬
creases in these four district'. But
these could be more than doubled in
each case and yet ¿he Socialists would
have a chance.
That the Socialist vote will be

slightly increased this year because of
thv Sweet ouster is conceded by poli¬
ticians, but that the number of pro¬
test votes will be sufficient to elect
Socialists in these districts, where
they are now in a comparatively hope¬
less minority, is not regarded as within

! the realms of possibility by keen ob
servers- certainly not in a Presiden
tial year. Then, too, the fact ths
Sweet is politically extinct means les
sympathy ballots ihan mrgiit oth( rwi
be voted.

Dakotan to Nominate Gerard
at Democratic Convention

SIOUX FALLS, S. D.. May 30..The
name of .Tames W. Ge-ard. former
Ambassador to Germany, will be pre
sented to the Democratic Nation?.:
Convention ¿it San Francisco by V. S.

G. Cherry. Democratic nominee fo>
United States Senator from South
Dakota. Mr. Cherry will act at Mr

, Cerard's request.

THIS ESTABLISHMENT WILL BE CLOSED
AIL DAY, TODAY, DECORATION DAY
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"

"TTie Pans Shop of Amerka"

Begin.tomorrow.Tuesday
JUNE SALES

Selections have again been readjusted
and repriced and values being offered
now cannot but appeal to the dis¬
criminating woman.

Gowns and Dresses
Fashionable models suitable street, afternoon, dinner
and evening occasions.of tncotine.twill.taffeta
crepe.chiffon.net and lace.

mlTlm « $65-$85-$125

Summer Evening Wraps
Attractive light Summer styles m chiffon.crepe.
satin and taffeta, including fur-trimmed effects, suit¬
able for seaside or mountain wear.

i,§Ty» at $ 125-$ 145-$ ¡95

Fashionable Street Suits
A regrouping of many suits comprising smart models
for we. r in town or country.of twill.tricotine,
tweed, duvetyn, tricolette and other rich materials.

mlTl4i5 at $65-$95-$150

Day Wraps and Coats
About two hundred pieces.of tncotine, twill, duve¬
tyn, tricolette and other rich materials fashioned in
the season's most exclusive and desirable models.

Formerly to $195.at $95
A SMALL GROUPOF TRICOTINECOA TS
AND C4P£S.FORMERLY *I25.at *65

Smart Separate Sf\irts
Country styles in wool plaids and sport silk in light
Summer shades, plain or pleated styles, suitable for
wear with the Smart Sport Coat or Sweater.

Formerly to HS.at $25 and $35

Beautiful Blouses
Sheer effects in Georgette, chiffon batiste and net.
tailored models in linen and wash silks.

Formerly $25 to HS.at $ J5~$25

Handsome Silk Sweaters
Novelty slip-on effects and tailored coat styles in
light and dark shades.

Formerly to $75.at $25 to $35

Town and Country Hats
Tailored street hats.sport styles and large dressy
effects, particularly featuring our showing of elabo¬
rate mid-season styles.

F>°3ÓZl65ai $¡5-$25-*35


